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behalf of a resident unless the person is:

(2) licensed in this state by the department under Section 202;

(2) licensed in another state to conduct virtual-currency business activity by a state with
which this state has a reciprocity agreement and has qualified under Section 203;

(3) registered with the department and operating in compliance with Section 207; or

(4) exempt from licensure or registration under this [act] by Section 103(b) or (c)

* Tokenized goods

> Tokenized services

® Venture capital fundraising.

"CARLA L. REYES,op.cit,7
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