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The Role of Government Regulation in the Rial Cryptocurrency
and Its Impact on Civil Liabilities in Private Law

Mojtaba Abbasi', Mehdi Rostami Hassanvand?

'Payam Noor Law Group, Tehran, Iran
Master of Law Student, Payam Noor University, Tehran, Iran

Abstract

Digital developments in the monetary and financial system, especially the development of Central Bank Digital
Currencies (CBDC), have created new legal and regulatory challenges. Rial Cryptocurrency, as the national
digital currency of Iran, under the supervision of the Central Bank, has significant implications in the field of
private law and civil liabilities. This research aims to examine the role of government regulation in the
development of Rial Cryptocurrency and its impact on civil liabilities within the framework of the Iranian legal
system. The present study is applied, descriptive-analytical, and survey in terms of data collection, and was
conducted by analyzing documents, international regulations, and in-depth interviews with experts in private
law, economics, and financial technology. The statistical population includes policymakers and relevant experts
who were selected using a purposeful judgmental and snowball method and the data were analyzed to the
theoretical saturation stage. The findings show that economic policies, legal regulations, and government
information security standards have a significant impact on determining civil liabilities related to
cryptocurrencies. Key challenges include ambiguity in the legal nature, compliance with financial contracts,
consumer protection, and determining the liability of the central bank and intermediaries in compensating for
technical and cyber damages. A comparative study shows that countries such as China, the European Union, and
Sweden have adopted a different balance between privacy and regulatory transparency. The results show that the
lack of a comprehensive legal framework for cryptocurrencies in Iran leads to legal uncertainty, an increase in
civil lawsuits, and a decrease in public trust. It is suggested that a comprehensive national cryptocurrency law be
passed and the legal frameworks related to civil liability be supplemented through digital deposit insurance,
compensation mechanisms, and security standards (Tahmasbi-Ashtiani et al., 2018). Also, the balance between
financial supervision and user privacy and the alignment of crypto policies with international standards are
considered essential for the success of this monetary policy.

Keywords: crypto, government regulation, civil liability, private rights, central bank digital currency (CBDC).




