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34 money illusion
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Investigating the impact of behavioral bias factors on managers'

decisions and competitiveness in companies admitted to the
Tehran Stock Exchange

Masoud Samani

PhD. Student of Accounting, Islamic Azad University, Kashan Branch, Kashan, Iran

Abstract

The main goal of this research is to investigate the effect of behavioral bias factors on managers' decisions and
competitiveness in companies admitted to the Tehran Stock Exchange in 1400. The statistical sample of this
research includes 385 employees and managers of companies admitted to the Tehran Stock Exchange. This
research is classified as applied research and its research method is a descriptive survey. The data collection tool
is also a questionnaire. All the hypotheses of this research were tested at a significance level of 0.10 and the
statistical software Lisrel was used. The results of the research showed that the factors of behavioral biases are
influential in the decisions of managers in companies admitted to the Tehran Stock Exchange. The factors of
behavioral biases affect the competitiveness of companies admitted to the Tehran Stock Exchange. The factors
of behavioral biases affect the evaluation of economic decisions in the companies admitted to the Tehran Stock
Exchange.

Keywords: Factors of behavioral biases, managers' decisions, competitiveness, accepted companies of Tehran
Stock Exchange
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