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Abstract

The abstract of the article investigating the impact of social responsibility on the growth opportunity, financial
performance and representation costs of pharmaceutical companies in the stock exchange analyzes the effects
and effects of financial performance responsibility on the performance and profitability of pharmaceutical
companies in the stock market. Corporate social responsibility is a concept that has attracted a lot of global
attention in the last few decades and has created a new resonance in the global economy. This research aims to
investigate whether corporate social responsibility has an impact on growth opportunities, financial performance
and Agency fees of pharmaceutical companies of Tehran Stock Exchange have an effect, it has been prepared. In
this article, the author has investigated the relationship between the responsibility of financial performance and
the performance of pharmaceutical companies. Using quantitative research method and financial data of
pharmaceutical companies in the stock market, this research has highlighted the effects and different aspects of
financial performance responsibility on the business process of companies. In this way, this study relies on the
financial reporting of the companies listed in the Tehran Stock Exchange, for the years 2010 and the end of
2017, and the literature of experimental studies conducted to obtain the results. The statistical population of the
research is all pharmaceutical companies in the stock exchange. 21 companies are selected as a statistical
sample. First, in this article, the definition and identification of the concept of "financial performance
responsibility” will be discussed. Then, the relationship between financial performance responsibility and
pharmaceutical companies' stock market performance will be discussed. The sources and methods used in this
research will also be fully explained. In this article, an attempt has been made to investigate the effects and
results of financial performance responsibility on the performance of pharmaceutical companies in the stock
market. Considering the importance of the discussion of responsibility for financial performance in the
pharmaceutical industry, this research tries to clarify its effects and various aspects. The information needed to
examine and test the hypotheses was extracted using the financial statements of the companies admitted to the
Tehran Stock Exchange and Rahavard Novin software. In order to analyze and test the hypotheses, the reliability
test on the variables and the error component, the model estimation ability test in the form of panel or pooled
data, the fixed effects or random effects test and the estimation of the model parameters were performed. The
results have shown that pharmaceutical companies with a higher and appropriate level of interaction with their
profiteers are significantly more advanced in their performance. During this research, we came to the conclusion
that the first hypothesis that no significant relationship was observed between the disclosure of social
responsibility and the opportunity for growth. The second hypothesis that there is a direct and meaningful
relationship between the disclosure of social responsibility and financial performance. Hypothesis Thirdly, that
no significant relationship was observed between social responsibility and agency fees of pharmaceutical
companies of Tehran Stock Exchange.

Keywords: Social responsibility, growth opportunity, financial performance, agency costs, environment,
employees, community
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