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Abstract

This study aims to examine the importance of past behavior and financial literacy in investing decisions for each
investor and the validity of the theory of planned behavior in this area. The statistical population of this research
includes all investors in companies listed on the Tehran Stock Exchange, the number of which is not known
exactly. In this study, random sampling method was used. According to the value obtained from Cochran's
formula, 384 questionnaires were distributed. Also, in order to describe data analysis and test research
hypotheses, inferential statistics and structural equation modeling method were used, which was analyzed
through pls software. The results of the research hypotheses test show that a person's attitude towards investment
decisions has a positive effect on a person's intention to invest in the stock market. Also, past behavior on a
person's intention to invest in the stock market and a person's attitude towards investing. It has a positive effect
on the stock market. Past behavior affects a person's intention to invest in the stock market through attitudes. On
the other hand, financial literacy has a positive effect on people's attitudes to investing in the stock market and on
controlling perceived behavior to invest in the stock market.

Keywords: Past Behavior, Financial Literacy, Investment Decisions, Mental Norm, Behavior Control,
Investor Attitude.
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