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- Random Effect

- Fixed Effect
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Abstract

The aim of this study was to evaluate the impact the risk of bankruptcy (based on article 141 of the Commercial
Code) on The relationship between default risk and earnings response coefficients in the Tehran Stock
Exchange. period Research for 10 years and from 2006 to 2015 have been selected. Unexpected benefit of the
dependent variable and abnormal returns and the risk of default is considered as the independent variable. To test
the risk Default on earnings response coefficient, the two scales leverage ratio and elf index is used. To Default
on earnings response coefficient, the two scales leverage ratio and elf index is used. To Test the effect of default
risk on earnings response coefficients, inverse regression of abnormal returns and profits etc. Debate has been
used and the effect of systemic risk and opportunity to grow and Article 141 of the Commercial Code Earnings
response coefficient is controlled. Analyze information according to multiple regression model at this stage,
information and data using Excel spreadsheet software design and was completed and information for the
purpose of statistical analysis software SPSS and Eviews is used. The findings suggest that default risk, not only
for credit Are important, but also important for investors and their reaction to the good news and the accounting
profit Asrdard.

Keywords: Bankruptcy risk, default risk, earnings response coefficient, Article 141 of the Commercial Code
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