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The Effects of Risk Management onCompany Value and
Investment Decisions in Iran's Capital Market

Abstract

The purpose of this research is to investigate the relationship between risk management on company value and
investment decisions in the Iranian capital market. The statistical population considered by the researchers is the
companies accepted in the Iranian capital market during the periods of 2015 to 2022. The sampling method used
in this research is systematic elimination, after the implementation, 121 companies were included in the final
sample. The regression method used is multi-variable, which have been analyzed and evaluated using the panel
data method and also after checking the regression assumptions at a significance level of 0.05 with Stata
software. The method of data collection was through the database of the stock exchange organization as well as
the library of that organization. The findings show that risk management in companies has had a significant and
direct effect on the value of companies at the confidence level of 0.95, and also the significant effect of
investment decisions on the value of the company has not been confirmed. In the following, the findings show
that the mediating role of investment decisions in the relationship between risk management and company value
has been confirmed using Sobel, Goodman and Arion tests at a significance level of 0.05.

Keywords: Risk Management, Investment Decisions, Company Value, Capital Market
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