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Abstract

The purpose of this research is the impact of free cash flow on the efficiency of investment decisions in Iran's
capital market. The spatial domain of this research was the companies admitted to the Tehran Stock Exchange
and the temporal domain was the years between 2018 and 2022. In terms of the data collection method, the
present research is considered after the event. This research is practical in terms of classification based on the
purpose, because it can be used in the process of using information. In this research, the library method was used
to collect data and information. Based on the systematic elimination sampling method, 107 companies were
selected as a statistical sample. Multivariate regression test was used to confirm and reject the research
hypotheses (Eviews software). The research results showed that Free cash flow affects the efficiency of
investment decisions in the capital market of Iran. The effect of free cash flow on the efficiency of investment
decisions is different in large and small companies.

Keywords: Free Cash Flow, Investment Decisions Efficiency, Iran's Capital Market
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