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Investigating the Relationship Between Risk Management on

Financial Development and Organizational Effectiveness in
Alborz Broadcasting Company

Abstract

The present research was conducted with the aim of investigating the relationship between risk management on
financial development and organizational effectiveness in Alborz Broadcasting Company. The research method
was a descriptive survey. The statistical population of this research consists of all the employees of Alborz
Broadcasting Company, numbering 380 people. The sample size was determined by 181 people based on the
table of Karjesi and Morgan. Also, for the purpose of sampling, after estimating the sample size, the available
random sampling method was used. In order to collect data, three standardized questionnaires were used to
assess risk management, organizational effectiveness, and financial development assessment questionnaires.
Content validity, construct validity, and confirmatory factor analysis, as well as the correlation coefficient of
each tool, have been confirmed by the respected instructor, LISREL software, and Cronbach's alpha,
respectively. The results of structural equations showed that risk management has a direct and significant effect
on financial development and organizational effectiveness in the research company. The findings of the one-
sample t-test indicated that in Alborz Broadcasting Company, the level of financial development and
organizational effectiveness are in a relatively favorable situation (for financial development and organizational
effectiveness). All findings also indicated that the only component of staff training Humanity is at an
unfavorable level from the dimensions of organizational effectiveness.

Keywords: Risk Management, Financial Development, Organizational Effectiveness, Alborz Company
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