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Examining the Relationship Between Corporate Governance
Structure and Audit delay

Abstract

The purpose of this research is to investigate the relationship between corporate governance structure
(percentage of ownership by institutional shareholders and percentage of non-obligatory members)
with audit delay. Based on this, the ownership percentage of institutional shareholders and the
percentage of non-obligatory members have been determined as a proxy for corporate governance
structure as independent variables and audit delay as a dependent variable. Multivariate regression
method has been used to test research hypotheses. The statistical population of this research was
considered companies accepted in Tehran Stock Exchange. To select the sample of companies to be
tested, any company that did not meet the sample selection criteria was systematically removed from
the sample of companies. Finally, according to the sampling limits, the final sample of 300 companies
was selected in the test period between 2014 and 2021 and a total number of 600 companies. The
results of the hypothesis test showed that there is a significant relationship between the ownership
percentage of institutional shareholders and the percentage of non-obligatory members. And in total, it
is concluded that with the increase of the corporate governance structure, the amount of audit delay
decreases significantly and vice versa.

Keywords: Corporate Governance, Audit, Audit Delay, Institutional Shareholders, Non-Obligatory Members
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