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Abstract

Behavioral finance is one of the new topics that has been raised by some financial thinkers in the last two
decades and has quickly attracted the attention of professors and experts in this field around the world, so that
today these topics have led to the formation of independent studies in science. Has been financed. Assuming
rationality of investors as a simple model of human behavior is one of the main foundations of classical financial
knowledge and almost all classical financial theories such as portfolio theory, efficient capital market, capital
asset pricing model, agency theory and theory Subsidiaries derived from them are affected by this assumption. In
terms of behavioral financial knowledge, this assumption is not able to explain the behavior of investors because
it is not true. Irrational behavior affects the way investors make decisions. According to this point, this article
describes the role of factors that affect investor decision-making. Behavioral finance-based research indicates the
entry of many exceptions in financial markets, and their results indicate that psychological phenomena play an
important role in determining the behavior of financial markets.

Keywords: Behavioral Economics, Behavioral Finance, Psychological Factors, Economics, Market Behavior.

VeV



