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2 Market Efficiency

¥ Market Instability

* Dynamic Equilibrium

% Behavioral Theory

® Modern Monetary Theory - MMT

” Semi-Strong Form Efficient Market Hypothesis
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Abstract

The use of decentralized financial services in financial services and decentralized smart contracts increases the
transparency and security of financial transactions, because this technology provides decentralized financial
environments without intermediaries. By providing a transparent and reliable environment for digital currency
transactions and other financial services, decentralized financial services provide the possibility of granting loans
and facilitating transactions without the need for intermediaries. The purpose of this article is the application of
decentralized financial services (defi) in financial services and Smart contracts are decentralized. The research
method of the present study is a descriptive-cross-sectional and correlational study. The statistical population of
the present study includes all exchange offices in Tehran, which is calculated to be 250 people. According to the
type of research (correlation) and the sample size determination table of Morgan (1997) and with the simple
random sampling method, the volume of 150 exchanges was calculated. The type is correlation, in order to
analyze the research data, in addition to using descriptive statistics (mean and standard deviation), Pearson's
correlation coefficient, regression with the simultaneous entry method was used with the help of SPSS version
24 software. The findings show that with Paying attention to the statistical results, there is a significant
relationship between decentralized financial services and financial services in Tehran exchanges. These results
show that decentralized financial services can have a significant impact on financial services in this environment.
The second hypothesis of the research has also been confirmed; In other words, there is a significant relationship
between decentralized financial services and decentralized smart contracts in Tehran exchanges. These results
show that decentralized financial services can be effective in the development and progress of decentralized
smart contracts in this environment.

Keywords: Decentralized Financial Services (Defi), Financial Services, Decentralized Smart Contracts




