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Abstract

Since 2011, the economy has grown at an ever-increasing annual rate, and has made it clear that local accounting
standards can no longer measure the complexity of financial reports required by countries. The advent of
international companies will increase the need to produce accounting standards and ensure standardization and
harmonization of reported financial information in parent companies and affiliated companies. Considering the
importance of foreign capital markets for developing countries and the increasing rise of overseas and foreign
investment, the study and analysis of tools and solutions to overcome barriers and more familiar with the fields
needed to formulate and coordinate These studies have been considered in order to bring the national standards
of developing countries closer to international financial reporting standards. The results of studies on the
implementation of international standards in developing countries show that most of these countries lack a clear
program and goal and sufficient education, strong political influence and political costs, cultural differences and
Religious, traditionalism and nationalism, differences in the laws and regulations of the country, the absence of
professional associations in the run. The same causes have prevented some third world countries from accepting
international standards, or failing to meet the required benefits if they accept it and face inefficiencies.

Keywords: Developing countries, International Financial Reporting Standards, Coordination, Standardization
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