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**_ Correlation is significant at the 0.01 level (2-tailed).
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Abstract

In order to enhance efficiency and reduce risk, proper and academic evaluation should be done on
performance of firms and their value. In this field, Q Tobin model showing market value to book value
ratio of each firm is considered as one of the economic indices reflecting range of efficiency and
efficient performance of business units. At the capital market, market value of stock and wealth of
stockholders is in direct correlation with return on investment of stockholders and it seems that it is
typically affected by the manner of distributing information in this market and perception of market
based on the information from future profitability of the business unit. Accordingly, this study is aimed
in investigating the correlation between Q Tobin and information asymmetry to analyze share value of
firms listed in stock exchange and the value of Q Tobin for each item. To take the empirical test of
hypothesis, Pearson correlation is used. The results obtained from the study showed that there is no
significant correlation between information symmetry level and Q Tobin ratio. Moreover, the results
showed that there is significant correlation between EPS and PEPS with Tobin Q ratio.

Keywords: capital market, Q Tobin Ratio, information asymmetry, stock market value
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