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Abstract

The aim of this study was to investigate the relationship between control levels, financial constraints and the
ratio of R & D spending companies listed in the Tehran Stock Exchange. This study, study, library and scientific
analytical and based on panel data analysis (panel data) is. The data of 102 financial companies listed on the
Tehran Stock Exchange during the period 1389 to 1393 (510 firm - years). To analyze the results of the study
Eviews7 software is used. The innovative aspect of this research study is thus not performed in the Tehran Stock
Exchange in the period 1389 to 1393. The results show that there was a significant relationship between the level
of institutional ownership and control of R & D. also there is significant inverse relationship between Level of
managerial ownership and control of R & D. The following results associated with third hypothesis suggests that
the split between the controlling shareholder and the ratio of R & D spending, there is no significant relationship.
Also in connection with the fourth research hypothesis there is inverse relationship between financial constraints
and the ratio of R & D spending.

Keywords: Financial constraints, the ratio of R & D spending, control the level of institutional ownership,
managerial ownership level of control, the controlling shareholder of wisdom and panel data.
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