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Abstract

This research aimed to investigate the relationship between social responsibility and investors behavior with an
emphasis on behavioral finance theory. In terms of purpose, this is an "applied” research. Due to the nature of
the research, the method used in this research is "descriptive survey”. The study population will consist of two
groups of professional and less professional investors. A library and field method is used according to the
research purpose. To achieve the required data, a list of investment companies which have Investing Activities in
Tehran has been prepared and required samples (120 questionnaires) was completed by sending to the companies
randomly and according to the list of investment companies Because of the main focus of capital market-related
activities and focus much of the investment companies in Tehran. 120 questionnaires were distributed in MA
degree of financial management of Kish International Branch Islamic Azad University. So, 240 questionnaires
were completed to test the research hypotheses and their analysis were carried out based on the variables. Data
analysis was done using statistical methods, multivariate regression with software. In explaining the results of
testing the hypothesis, based on the corporate social responsibility impact on investors behavior bias, the results
showed that there is a positive significant relationship between corporate social responsibility and investors
behavior bias. And 99% of investors behavior depend on the corporate social responsibility. Also, variable of
commitment to customers and commitment to staff have a significant impact on investors behavior bias.

Keywords: Social Responsibility, Investors Behavior, Behavioral Science, Investors Behavior Bias.




