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Abstract

One of the functions of financial markets, creation, facilitate and expedite the process of converting to cash
financial assets and financial assets is contrary to the conversion of cash. This feature is referred to as the
liquidity of the financial markets is a vital artery. Lack of this feature to reduce the financial attractiveness of the
market and the decline it. The aim of this study was to investigate the impact of liquidity risk on the pricing of
capital assets in companies listed in the Tehran Stock Exchange In this study, temporal patterns, for the period
1393-1388 has been enjoying annual stock returns and 130 companies were investigated in two ways. These
practices include capital asset pricing model adjusted capital asset pricing model based on the liquidity. Time
series data collected sewage annually by the software Eviews data by panel was studied. The results showed that
liquidity risk has no significant effect on the pricing of capital assets while capital asset pricing adjusted
significant relationship was established. Results also showed that liquidity risk with the purchase of
shareholders inverse relationship with stock return is directly proportional.

Keywords: liquidity risk, capital assets, Tehran Stock Exchange




