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Abstract

This article investigates and analzes emplementing coordinated fiscal policy focused in manufacturing
companies. Based on the definition of the components, financial strategies, including strategy of working capital,
investment strategy, dividend strategy and financing strategy (independent variables). In this study, for creating
coordination, coordinated fiscal policy focused (the dependent variable) between financial strategies have been
used. In the past, studies have shown that existing coordination at various levels of the organization leads to
better performance, so the main aim of this study is to investigate the effect of coordination between the financial
strategies on performance of the companies.

The population of this research is manufacturing active companies of industrial town of Sardasht in 2012. This
study, in terms of results is a development reserch and based on the purpose of the study is a descriptive study,
quantitative research data, its method is correlation and the study period is from 2011 to the end of mid-2012. In
addition, because the opinions of directors of companies have been used to identify financial strategies, the
present research can also be survey research.

According to statistics, the number of the companies in the considered year has been 44 companies, but the
activity of the companies shows the activity of 41 active companies, as a result non-active companies are
removed from the population, 41 companies were selected as statistical population. A part of the data and
information needed of research was collected through library studies, Internet search and face to face contact
with manegers and financial staff of companies and to determine the kind of four financial strategies of these
companies, destributing questionnaire among managers of these firms is placed the basis of paratic. In
quantitative methods to test the research hypotheses, test of Spearman correlation coefficient and Square test and
Kendall test is used as well. The results of the hypothses test of research showed that coordination between any
of the types of coordinated fiscal policies with kind of financial strategy selected for company causes to to
improve work performance.

Keywords: finance strategy, strategy of working capital, investment strategy and dividend strategy

YAY



