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Abstract

This study was conducted based on the resource-centered perspective framework and value relationship. This
study was carried out to determine how marketing capacities of firm could effect on its performance. In more
details, this research introduces growth as a potential mechanism in order to explain how marketing capacities
can effect on stock return. This study examined practical models using combined dataset including marketing
and financial information. Results obtained from examinations determine that asset growth will increase the
relationship between market capacities and unusual stock returns. Market capacities in general and market
capacities of commercial companies in particular indicate considerable direct effects on unusual stock returns.
This study reveals this point that not only subtle specifications of marketing capacities are growth potentials but
also these capacities describe higher stock returns. This study shows necessity of moderating mechanisms and
variables when creating theoretical frameworks about effect of market capacities on performance.
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