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The effect of Dividend Payments and Stock Price Crash Risk with
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Abstract

The purpose of this study was to investigate the effect of Dividend Payments on Stock Price Crash Risk with the
emphasize on information Asymmetry in accepted Firms in Tehran Stock Exchange. This research is descriptive
and, in terms of purpose, is an applied research and is included in descriptive-post-event studies. The statistical
population of this research is the companies accepted in the Tehran Stock Exchange that Among the statistical
population of the 82 accepted firms in Tehran Stock Exchange was selected without sampling method and under
specific circumstances. Combined data and data panel and regression methods were used to study hypotheses.
The results of the research showed that Dividend Payments have significant and negative relationship on Stock

Price Crash Risk; Also, Negative Relationship between Dividend Payments and Stock Price Crash Risk is more
than in higher information asymmetry firms.

Keywords: Dividend Payment, Stock Price, Stock Price Crash Risk, Information Asymmetry
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